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Changes to the Bylaws 

For Article II sections 1 and 2 text has been changed to allow 

the current practice of email notification  

Article II, section 1 

Previous 

Section 1.  Annual Meeting:  The annual meeting of the 

shareholders of the Corporation, for the election of directors 

and for such other business as may properly come before such 

meeting, shall be held at Lake Huntington, New York, at such 

time and place before the lst day of December each year as may 

be designated by the Board. The notice of the meeting shall be 

in writing and signed by the president or a vice president or 

the secretary or an assistant secretary. Such notice shall state 

the time when and the place within the state where it is to be 

held, and the secretary shall cause a copy thereof to be 

delivered personally or mailed to each shareholder of record of 

the Corporation entitled to vote at such meeting not less than 

two nor more than forty days before the meeting. If mailed, it 

shall be directed to each such shareholder at his or her address 

as it appears on the share book, unless he or she shall have 

filed with the secretary of the Corporation a written request 

that notices intended for him or her be mailed to some other 

address, in which case it shall be mailed to the address 

designated in such request. 

New 

Section 1.  Annual Meeting:  The annual meeting of the 

shareholders of the Corporation, for the election of directors 

and for such other business as may properly come before such 

meeting, shall be held at Lake Huntington, New York, at such 

time and place before the lst day of December each year as may 

be designated by the Board. The notice of the meeting shall be 

in writing and signed by the president or a vice president or 

the secretary or an assistant secretary. Such notice shall state 

the time when and the place within the state where it is to be 

held, and the secretary shall cause a copy thereof to be sent by 

email, with an option to the board to provide notice by first 

class mail when or if it deems it necessary or prudent to each 

shareholder of record of the Corporation entitled to vote at 

such meeting not less than two nor more than forty days before 

the meeting. If mailed, it shall be directed to each such 
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shareholder at his or her address as it appears on the share 

book, unless he or she shall have filed with the secretary of 

the Corporation a written request that notices intended for him 

or her be mailed to some other address, in which case it shall 

be mailed to the address designated in such request. 

 

 

Article II, section 2 

Previous  

Section 2.   Special Meetings:  Special meetings of shareholders 

other than those the calling of which is regulated by statute 

may be called at any time by the president or secretary or by a 

majority of the Board of Directors. It shall also be the duty of 

the secretary to call such meetings whenever requested in 

writing so to do by shareholders owning at least twenty-five per 

cent of the outstanding shares of the Corporation. The secretary 

shall cause a notice of such special meeting stating the time, 

place and object thereof and the officer or other person or 

persons by whom the meeting is called, to be delivered 

personally or mailed as provided in Section 1 of this Article to 

each shareholder of record of the Corporation entitled to vote 

at such meeting not less than two nor more than forty days 

before such meeting. No business other than that stated in such 

notice shall be transacted at such special meeting unless the 

holders of all the outstanding shares of the Corporation be 

present thereat or by proxy. 

New 

Section 2.   Special Meetings:  Special meetings of shareholders 

other than those the calling of which is regulated by statute 

may be called at any time by the president or secretary or by a 

majority of the Board of Directors. It shall also be the duty of 

the secretary to call such meetings whenever requested in 

writing so to do by shareholders owning at least twenty-five per 

cent of the outstanding shares of the Corporation. The secretary 

shall cause a notice of such special meeting stating the time, 

place and object thereof and the officer or other person or 

persons by whom the meeting is called, to be sent by email, with an 

option to the board to provide notice by first class mail when or if 

it deems it necessary or prudent to each shareholder of record of 

the Corporation entitled to vote at such meeting not less than 
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two nor more than forty days before such meeting. No business 

other than that stated in such notice shall be transacted at 

such special meeting unless the holders of all the outstanding 

shares of the Corporation be present thereat or by proxy. 

 

. 
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Article III, section 2, specifies the election of the Directors. 

States that the Directors shall be elected at the Labor Day 

meeting, and that their term of office shall be begin on the 

first day of November and run through the 30th of October of the 

following calendar year. This provides an overlap of the newly 

elected Board for transition and leaves the completion of the 

financial year as the responsibility of the current board.  

 

Previous 

Section 2.  Election:  The Directors shall be elected at the 

annual meeting of shareholders or at a special meeting called 

for that purpose as provided by law, by a plurality of votes 

cast at such meeting. Their term of office shall be until the 

date herein fixed for the next annual meeting, and thereafter 

until their respective successors are elected and qualify. It 

shall not be necessary for a director of this Corporation to be 

a shareholder. 

New 

Section 2.  Election:  The Directors shall be elected at the 

annual meeting of shareholders or at a special meeting called 

for that purpose as provided by law, by a plurality of votes 

cast at such meeting. Their term of office shall be begin on the 

first day of November and run through the 30th of October of the 

following calendar year. It shall not be necessary for a 

director of this Corporation to be a shareholder. 

 

 

 

 

 

 

 

 

 

 



5 
 

Article III, section 5, requires that Notice of the Meeting of 

the Board Directors ‘be given to each director by delivering 

personally, mailing or telegraphing…”. The revision allows for 

email notification. 

Previous 

Section 5.  Meetings:  The Board of Directors shall meet 

immediately after the annual meeting of shareholders without 

notice and also whenever called together by any officer of the 

Corporation or upon the written request of any two directors 

then holding office, upon notice given to each director, by 

delivering personally, mailing or telegraphing the same to him 

at least two days prior to such meeting at the last address 

furnished by him to the Corporation. Regular meetings may be 

held without notice at such time and places as the Board or 

Directors may determine. Any meeting of the Board at which all 

the members shall be present, or which notice shall be duly 

waived by all absentees, either before or after the holding of 

such meeting, shall be valid for all purposes provided a quorum 

be present. Meetings of directors may be held either at the 

principal office of the Corporation or elsewhere within the 

State of New York as provided in the notice calling the meeting, 

unless the Board of Directors by resolution adopt some further 

limitation in regard thereto. At all meetings of the Board of 

Directors, each director shall be entitled to one vote. The vote 

of a majority of the Board of Directors present at the time of a 

vote of a duly constituted meeting shall be the act of the Board 

of Directors. 

 

The unanimous written consent of the Board of Directors, given 

at any time, shall be valid for all purposes as a duly 

constituted meeting of said Board of Directors. 

New 

Section 5.  Meetings:  The Board of Directors shall meet 

immediately after the annual meeting of shareholders without 

notice and also whenever called together by any officer of the 

Corporation or upon the written request of any two directors 

then holding office, upon notice given to each director, by 

delivering personally, mailing or emailing the same to him at 

least two days prior to such meeting at the last address 

furnished by him to the Corporation. Regular meetings may be 
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held without notice at such time and places as the Board or 

Directors may determine. Any meeting of the Board at which all 

the members shall be present, or which notice shall be duly 

waived by all absentees, either before or after the holding of 

such meeting, shall be valid for all purposes provided a quorum 

be present. Meetings of directors may be held either at the 

principal office of the Corporation or elsewhere within the 

State of New York as provided in the notice calling the meeting, 

unless the Board of Directors by resolution adopt some further 

limitation in regard thereto. At all meetings of the Board of 

Directors, each director shall be entitled to one vote. The vote 

of a majority of the Board of Directors present at the time of a 

vote of a duly constituted meeting shall be the act of the Board 

of Directors. 

 

The unanimous written consent of the Board of Directors, given 

at any time, shall be valid for all purposes as a duly 

constituted meeting of said Board of Directors. 
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Article III, section 6, requires that a resigning director must 

notify the President or Secretary “by written notice delivered 

in person or sent by certified mail...”. The revision allows for 

email notification. 

Previous 

Section 6. Resignation and Removal:  Any director may resign at 

any time by written notice delivered in person or sent by 

certified registered mail to the President or Secretary of the 

Corporation. Such resignation shall take effect at the time 

specified therein, and unless specifically requested acceptance 

of such resignation shall not be necessary to make it effective. 

New 

Section 6. Resignation and Removal:  Any director may resign at 

any time by written notice to the President or Secretary of the 

Corporation to be delivered in person or sent by email, except 

when such correspondence is requested be sent by first class 

mail. Such resignation shall take effect at the time specified 

therein, and unless specifically requested acceptance of such 

resignation shall not be necessary to make it effective. 
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Article IV, section 1 states that “All directors and officers 

shall be a shareholder or spouse of a shareholder.” The revision 

allows for a director or officer to be the adult child of a 

shareholder. 

Previous 

Section 1.  Election and Removal:  The officers of the 

Corporation shall be a president, one or more vice presidents, a 

secretary and a treasurer.  Such officers shall be elected at 

the first meeting of the Board of Directors after these By-laws 

become effective, and thereafter at the regular meeting in each 

year following the annual meeting of shareholders, and shall 

serve until removed or until their successors shall have been 

elected. The Board of Directors may at any time or from time to 

time appoint one or more assistant secretaries and one or more 

assistant treasurers to hold office at the pleasure of the Board 

and may accord to such officers such power as the Board deems 

proper. Any officer may be removed at any time, with or without 

cause, by the affirmative vote of a majority of the then 

authorized total number of directors. All directors and officers 

shall be a shareholder or a spouse of a shareholder. One person 

may hold not more than two offices at the same time, except that 

the president and the secretary may not be the same person. 

Vacancies occurring in the office of any officer may be filled 

by the Board of Directors at any time. 

New 

Section 1.  Election and Removal:  The officers of the 

Corporation shall be a president, one or more vice presidents, a 

secretary and a treasurer.  Such officers shall be elected at 

the first meeting of the Board of Directors after these By-laws 

become effective, and thereafter at the regular meeting in each 

year following the annual meeting of shareholders, and shall 

serve until removed or until their successors shall have been 

elected. The Board of Directors may at any time or from time to 

time appoint one or more assistant secretaries and one or more 

assistant treasurers to hold office at the pleasure of the Board 

and may accord to such officers such power as the Board deems 

proper. Any officer may be removed at any time, with or without 

cause, by the affirmative vote of a majority of the then 

authorized total number of directors. All directors and officers 

shall be a shareholder, spouse of a shareholder or adult 

children of the shareholder. One person may hold not more than 

two offices at the same time, except that the president and the 
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secretary may not be the same person. Vacancies occurring in the 

office of any officer may be filled by the Board of Directors at 

any time.  
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Article IV, section 3, calls for the treasurer, within three (3) 

months after the close of the fiscal year, to transmit to each 

shareholder “an annual report of operations and the balance 

sheet of the Corporation…”. The date of transmittal has been 

changed to Memorial Day. 

Previous 

Section 3.  Duties of Treasurer:  The treasurer shall have the 

care and custody of all funds and securities of the Corporation, 

and shall deposit such funds in the name of the Corporation in 

such bank or trust companies as the directors may determine, and 

he shall perform all other duties incidental to his office. If 

so required by the Board of Directors, he shall, before 

receiving any such funds, furnish to the Corporation a bond with 

a surety company as surety, in such form and amount as said 

Board from time to time shall determine. The premium upon such 

bond shall be paid by the Corporation. Within three months after 

the close of each calendar year, the treasurer shall cause to be 

furnished to each shareholder-tenant whose proprietary lease is 

then in effect, a Statement of the Certified Public Accountant 

of the Corporation of any deductions available for income tax 

purposes on a per share basis and indicating thereon on a per 

share basis any such other information as may be necessary or 

useful to permit him to compute his income tax returns in 

respect thereof. 

Within three months after the end of each fiscal year, the 

treasurer shall cause to be transmitted to each 

shareholder-tenant whose proprietary lease is then in effect, an 

annual report of operations and balance sheet of the Corporation 

which shall be certified by an independent Certified Public 

Accountant. A copy of said annual report shall be submitted to 

the Department of Law of the State of New York. 

In the absence or inability of the treasurer, the assistant 

treasurer, if any, shall have all the powers and perform all the 

duties of the treasurer. 

New 

Section 3.  Duties of Treasurer:  The treasurer shall have the 

care and custody of all funds and securities of the Corporation, 

and shall deposit such funds in the name of the Corporation in 

such bank or trust companies as the directors may determine, and 

he shall perform all other duties incidental to his office. If 
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so required by the Board of Directors, he shall, before 

receiving any such funds, furnish to the Corporation a bond with 

a surety company as surety, in such form and amount as said 

Board from time to time shall determine. The premium upon such 

bond shall be paid by the Corporation. The treasurer shall cause 

to be furnished to each shareholder-tenant whose proprietary 

lease is then in effect, a Statement of the Certified Public 

Accountant of the Corporation of any deductions available for 

income tax purposes on a per share basis and indicating thereon 

on a per share basis any such other information as may be 

necessary or useful to permit him to compute his income tax 

returns in respect thereof. 

The treasurer shall cause to be transmitted by Memorial Day each 

year to each shareholder-tenant whose proprietary lease is then 

in effect, an annual report of operations and balance sheet of 

the Corporation which shall be certified by an independent 

Certified Public Accountant. A copy of said annual report shall 

be submitted to the Department of Law of the State of New York. 

In the absence or inability of the treasurer, the assistant 

treasurer, if any, shall have all the powers and perform all the 

duties of the treasurer. 

 

 

 

 


